SPRING MEETING OF YOUNG ECONOMISTS 2022

26ih

19
May

20

May

CONFERENCE PROGRAM

21
May

08:30 B Registration Welcome Welcome

09:00 B Parallel Sessions Kglina Manova Parallel Sessions
1M1to116 Univ. College London 31110315

10:30 B Coffee Break

10:45 PGr?QII}efIQSg:sions POFOZI;?Itggzssions Porc;!]elféezsssions

1215 » Lunch

13:15 B Porg:vsfgs]ggsions Porcgug]e:OSQessssions

14:45 B Break

15:00 B Christian Brownlees Stéphane Bonhomme

Univ. Pompeu Fabra

Univ. Chicago

Coffee Break

16:30

16:45 B Parallel Sessions

Parallel Sessions

141 to 146

18:00 3 Cocktail

241 to 246

Gala Dinner

Best Paper Award

LEO

’Loborofoire

d'Economie d'Orléans

ﬁ EAYE
llrm

UNIVERSITE D’ORLEANS

Save the planet: don't print me or recycle me



111.

112.

113.

114.

115.

116.

Macro & Monetary - Room 1 1 9

Central Bank Digital Currency and Quantitative Easing.
Martina Fraschini, University of Lausanne qu
Communication at the Zero Lower Bound: The Case for Forward Guidance. 0900

Viktor Marinkov, University of Oxford

10:30

The Payday Loan Puzzle: A Credit Scoring Explanation.
Tsung-Hsien Li, University of Mannheim

Development - Room 2

Impact of Oil Price and Oil Production on Inflation in the CEMAC.
Edouard Mien, Université Clermont-Auvergne

Special Economic Zones and economic development: Evidence from Indian muncipalities.
Johannes Gallé, Ruhr University Bochum

Ripe for contracts? Avocado contract farming in Kenya improves agricultural investments, knowledge
and prices. Philipp Kollenda, Vrije Universiteit Amsterdam, Tinbergen Institute

Uncertainty & Regret - Room 3

Maximin Updating and Value of Information under Ambiguity.
Bruno Furtado, Columbia University

Regret and Asset Pricing.
Jorgo T.G. Goossens, Tilburg University

Identification of Non-Rational Risk Shocks.
Maximilian Boeck, Vienna School of International Studies

Supply Chains - Room 4

Spillover effects of subsidies on downstream trade.
Elisa Navarra, ECARES, Université libre de Bruxelles

Linkages with Multinationals: The Effects on Domestic Firms' Exports.
Ignacio Marra de Artinano, Université Libre de Bruxelles

Exchange Rate Pass-Through in Small, Open, Commodity-exporter Economies: Lessons from Canada.
Marco Flaccadoro, Banca d'lfalia

Church & Politics - Room 5

When Jesus is black: How does religion influence sociopolitical attitudes?
Miguel Alquezar Yus, European University Institute, Economics Department

For God, Tsar and Fatherland? The Political Influence of Church.
Ekaterina Travova, CEBI, University of Copenhagen

The Medieval origins of Catholic political preferences.
Alice Dominici, European University Institute and The University of Florence, DISEI

Industrial Organisation - Room 4

Transportation Costs and Firm Performance.
Joao Pereira dos Santos, Nova SBE and RWI

Uniform vs Competing Standards: A Structural Analysis of the U.S. Wireless Telecommunications Industry.
Michela Bonani, Tilburg University

Growth and the firm-size distribution over the long-run Evidence from Indonesia.
Oscar E Fentanes Tellez, Toulouse School of Economics

The last speaker chairs his/her sessio

Please start/end in time
25 minutes for presentation - 5 minutes Q&A
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HANK Models - Room 1 1 9

Unconventional Fiscal Policy in HANK.

Hannah Seidl, DIW qu

A Behavioral Heterogeneous Agent New Keynesian Model. 10:45
Fabian Seyrich, BSE Berlin, DIW Berlin, FU Berlin 12 15

Sticky Information, Heterogeneity, and Aggregate Demand.
Pascal Meichtry, University of Lausanne

Migration & Labor - Room 2

Cousins From Overseas: The Labour Market Impact of Half a Million Portuguese Repatriates.
Joao Pereira dos Santos, Nova SBE and RWI

Refugee Migration and its Impact on Incumbent Workers.
Katia Gallegos Torres, ZEW Mannheim

Workplace segregation and the labour market performance of immigrants.
Sébastien M Willis, Department of Economics, Uppsala University

Mechanism Design - Room 3

Mechanisms without transfers for fully biased agents.
Alexander Winter, University of Bonn

Allocation with Correlated Information: Too good to be tfrue.
Deniz Kattwinkel, UCL

Should the Timing of Inspections be Predictable?
Jan Knoepfle, Aalto University School of Business

Health Economics - Room 4

Time Constraints and Productivity in Health Care.
Miguel Alquezar Yus, European University Institute, Economics Department

French physicians' responses to overbilling restrictions.
Aimée Kingsada, Université Paris-Dauphine, PSL

Indirect and Strategic Impact of the AMNOG Reform in Germany.
Giovanni Righetti, University of Verona

Consumer Search - Room 5

Competitive Price Discrimination, Imperfect Information, and Consumer Search.
Carl-Christian Groh, University of Mannheim

Ratings and Reciprocity.
Robin Ng, Université catholique de Louvain

Price Setting Before and During the Pandemic: Evidence from Swiss Consumer Prices.
Pascal Seiler, ETH Zurich

The last speaker chairs his/her sessio
Please start/end in time
25 minutes for presentation - 5 minutes Q&A
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Monetary Policy Expectation Errrors.
Sigurd Anders Steffensen, Danmarks Nationalbank qu

Business Cycles when Consumers Learn by Shopping. ‘| 3‘| 5
Angelo Gutierrez-Daza, Universitat Pompeu Fabta 14 45

Consumer memory, inflation expectations and the interpretation of shocks.
Gabriel Zullig, Swiss National Bank

Econometrics - Room 2

Robust and efficient inference for non-regular semiparametric models.
Adam Lee, Universitat Pompeu Fabra

Identifying Heterogeneous Bank Responses to US Monetary Policy Shocks.
Mauricio Salgado Moreno, Humboldt-Universitat zu Berlin

Reordering variables in VARs with stochastic volatility: implications for forecasting and structural analysis.
Florens Odendahl, Banco de Espana

Financial Markets - Room 3

Short-term Trading, Price Informativeness and Herding in Financial Markets.
Barna Szabo, Universitat Pompeu Fabra

Inattentive Price Discovery in ETFs.
Sergei Mikhalishchev, CERGE-EI

How different are ESG Mutual Funds? Evidence and implications.
Camille Baily, University of Namur

Political Parties - Room 4

Dead Watchdogs Don't Bark: The impact of the decline of local news on decenftralization, talent
discovery and party structure. Jori Korpershoek, Erasmus University Rotterdam

Competition and Electoral Convergence between Politicians and Parties.
Marco Frank, University of Bayreuth

The Effects of Economic Shocks on New Party Emergence and Changes in Voting Patterns.
Teresa Esteban-Casanelles, University of California, Berkeley

Digital Economy - Room 5

Sponsored Search and Market Power.
Akhil llango, Universitat Pompeu Fabra

Antitrust Policy and Innovation.
Giovanni Morzenti, Bocconi University

Consumption Inequality in the Digital Age.
Katja Mann, Copenhagen Business School

The last speaker chairs his/her sessio
Please start/end in time
25 minutes for presentation - 5 minutes Q&A
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KEYNOTE s
LECTURE 16:20
Audiforium
Cantillon

Christian Brownlees

Universitat Pompeu Fabra

hitp://www.econ.upf.edu/~cbrownlees/

Performance of Empirical Risk Minimization
For Principal Component Regression with Dependent Data




141. Macro & Climate Change - Room 1 1 9

Energy Transition Metals: Bottleneck for Net-Zero Emissions2
Lukas Boer, German Institute for Economic Research (DIW Berlin), Humboldt-University Berlin qu
Climate Change-Related Regulatory Risks and Bank Lending. 16:45

Isabella Miller, Halle Institute for Economic Research

17:45

142. Gender Pay Gap - Room 2

Gender Differences in Early Occupational Choices: Evidence from Medical Specialty Selection.
Agnés Charpin, Université libre de Bruxelles

Wage transparency and the gender pay gap: Evidence from the lab and the field.
Huaiping Yuan, University of Amsterdam

143. Accountability in Politics - Room 3

Do Conservative Central Bankers Weaken the Chances of Conservative Politicians2
Hugo Oriola, Université d'Orléans

Don't blame me! Electoral response and politicians’ ability when uncontrollable events occur.
lacopo Monterosa, Collegio Carlo Alberto

144. Gender & Intra-Household Economics - Room 4

Sharing norm, household efficiency and female demand for agency in the Philippines.
Clarice Manuel, Université de Namur

The Gender Pay Gap and Household Specialisation.
Luisa Hammer, Freie Universitaet Berlin

145. Environmental & Experimental - Room 5

Pro-environmental Behavior as a Means of Self-Signaling: Theory and Evidence.
Daniela Flérchinger, RWI - Leibniz Institute for Economic Research

Can loss aversion explain the energy efficiency gap? A stated choice experiment.
Thilo K.G. Haverkamp, University of Kassel

146. International Macro & Finance - Room 6

Internal Capital Markets of Multinationals: Efficiency and Real Profit Shiffing under Limited
Centralisation. Anna Abate Bessomo, European University Institute

Firm Heterogeneity and the Capital Market.
Tobias Kénig, Humboldt-Universit&t zu Berlin

The last speaker chairs his/her sessio
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COCKTAIL sy

Hotel Groslot

One of the oldest monument in Orleans, its construction dating back to XVIth century.
Many famous historical figures have stayed in the hotel, including Marie Stuart,
the duc de Guise, Coligny, Henri lll, Henri IV, and Frangois Il who died there.

The Hotel Groslot is located in front of the city hall, place de I'Etape.
Itis a 5 min walk from place du Martroi (fram A stop Republique) going through rue d'Escures.
Itis also at 5 min walk from place du Général de Gaulle (tram A stop Général de Gaulle)
going through rue Jeanne d'Arc, a pleasant street with a beautiful view on the Cathedral.
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Hotel Cabu -
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LECTURE

Audiforium
Cantillon

Kalina Manova

University College London

hitps://www.kalinamanova.com/
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Competition & Macro - Room 1 2 0

Heterogeneous Markups Cyclicality and Monetary Policy.
Danila Smirnov, Universitat Pompeu Fabra qu
Microfinance, Competition and Growth. 10:45

El Moctar Laghlal, Université d'Orléans

12:15

Sectoral Volatility and the Investment Channel of Monetary Policy.
Thomas Walsh, European University Institute

Migration & Identity - Room 2

Labor Market Competition and the Assimilation of Immigrants.
Christoph Albert, Collegio Carlo Alberto

Belonging or Estrangement — the European Refugee Crisis and its Effects on Immigrant Identity.
Christopher Promel, John F. Kennedy Institute, Free University Berlin

The political legacy of forced migration: Evidence from the repatriation of the French from Algeria.
Camille Remigereau, Humboldt-University zu Berlin

Dynamic Games - Room 3

The Dynamics of Social Instability.
Duarte Goncalves, University College London

Competition and Errors in Breaking News.
Sara Shahanaghi, Columbia University

Dynamic monitoring design.
Yu Fu Wong, Columbia University

International Economics - Room 4

Place-based policies and agglomeration economies: Firm-level evidence from Special Economic Zones
in India. Alina Mulyukova, Kiel Institute for the World Economy

Real Iceberg Transport Costs: The Distance Effect of the North Atlantic Iceberg Drift on Trade.
Christian Diben, Hamburg University

Invest in Friends or Foreigners? The Role of Social Connectedness in Foreign Direct Investment.
Felix Dornseifer, TU Dortmund University

Labor & Education - Room 5

Offshoring, reskiling and the role of occupational task content.
Giuseppe Pulito, Aarhus University

Lights and Shadows of Employer Concentration: On-the-Job Training and Wages.
Alberto Marcato, Bocconi University

Skill Mobility over the Business Cycle.
Mariia Bondar, Goethe University Frankfurt am Main

The last speaker chairs his/her sessio
Please start/end in time
25 minutes for presentation - 5 minutes Q&A
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Affirmative Action and Demand for Schooling: Evidence from Nationwide Policies.
Ursula Mello, Institute for Economic Analysis and Barcelona School of Economics

Inequality - Room 1 20
May

Who Feels Poor? Transitions into Poverty and Subjective Well-Being. 1 3:" 5
Eleonore T. Richard, Ecole d'Economie de Paris et Ecole des Hautes Etudes en Sciences Sociales 1 4 45

Agricultural Land Use, Inheritance Customs and Gender Norms.
Karolin SUB, University Duisburg-Essen

Media - Room 2

Can Media Pluralism Be Harmful to News Quality2
Federico Innocenti, University of Mannheim

4 Things Nobody Tells You About Online News.
Melika Liporace, Bocconi University

Debunking “fake news” on social media: Short- and longer-term effects of fact checking and media
literacy interventions. Lara Marie Miller, University of Cologne

Finance - Room 3

How Elusive Trend Estimates Compromise Current Rule-Based Countercyclical Capital Buffer (CCyB)
Decision Making. Josefine Quast, Deutsche Bundesbank, University of Wuerzburg

Households' Financial Decisions and Inflation Experiences in the Euro Area.
Josefina Cenzon, Pompeu Fabra University

Bitcoin Blackout: Proof-of-Work and the Centralization of Mining.
Yanghua Shi, Chair of Finance, University of Mannheim

Innovation - Room 4

The Role of 'Research’ and 'Development' in Technology Upgrading of a Firm.
llya Manuylov, Aarhus University

Matching on the Global Inventor Firm Labor Market.
Richard Braever, IWH

A Tale of Two Cities: Communication, Innovation, and Divergence.
Alessandro Spiganti, Ca' Foscari University of Venice

Discrete Choice - Room 5

Nonparametric Welfare Analysis for Discrete Choice: Levels and Differences of Individual and Social Welfare.
Sebastiaan Maes, KU Leuven

Consideration sets on the marriage market.
Wietse Leleu, KU Leuven

Networks in the board of directors : A choice set consideration approach.
Basile Dubois, Toulouse school of economics

The last speaker chairs his/her sessio
Please start/end in time
25 minutes for presentation - 5 minutes Q&A
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DINNER Chateau
la Ferté Saint-Aubin
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The castle, surrounded by a moat, is made up of the small castle
built between 1590 and 1620 and of the large castle and its two pavilions
which frame the entrance, dating from the 17th century.

The 40-hectare park was laid out as a French garden in the 1630s
and then modified into a landscaped park in 1822.
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Macro Labor - Room 1 2 1
Ma

Student Debt and Entfrepreneurship in the US.

Marta Morazzoni, Universitat Pompeu Fabra y
Optimal Progressive Pension Systems in a Life-Cycle Model with Heterogeneity in Job Stability. 09:00
Leanne Nam, University of Bonn 10 30

Entrepreneurship Over The Life-Cycle: The Role of Human versus Financial Capital Accumulation.
Leonardo Indraccolo, European University Institute

Migration Decisions - Room 2

Permanent Guests: Self Selection and Economic Returns for Turkish Migration to Europe.
Fatma Selcen Palut, Erasmus Universiteit Rotterdam

The Effect of Studying with International Peers on the Work Location.
Mirjam Bdchli, University of St.Gallen

Migration aspirations and intentions.
Ann-Marie Sommerfeld, University of Goettingen

Networks - Room 3

Global Portfolio Investment Network and Currency Risk Premia.
Jantke de Boer, TU Dresden

Minimally Farsighted Unstable Networks.
Pierre P. de Callatay, Université Catholique de Louvain - CORE

Network Perception in Network Games.
Sofia Ruiz Palazuelos, Aix-Marseille School of Economics

Unions, Bargaining &Wages - Room 4

Wage Spillovers, Employment Flows and Labor Market Frictions: Evidence from Sectoral Minimum Wages
in Germany. Gékay Demir, RWI - Leibniz Institute for ECconomic Research

Large firms' collusion in the labor market: Evidence from collective barganing.
Berengere Patault, UVA

Management Opposition, Strikes and Union Threat.
Patrick NUB, Kiel University

Procurement- Room 5

The Impact of Set-Asides on Government Procurement.
Matilde Cappelletti, University of Mannheim and ZEW Mannheim

Centralized Procurement and Delivery Times: Evidence from a Natural Experiment in Italy.
Adriano De Leverano, ZEW Mannheim

Procuring Survival.
Matilde Cappelletti, University of Mannheim and ZEW Mannheim

The last speaker chairs his/her sessio
Please start/end in time
25 minutes for presentation - 5 minutes Q&A
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Public Employment Agency Reform, Matching Efficiency, and German Unemployment.
Timo Saverbier, Friedrich-Alexander University Erflangen-NUrnberg qu

A Structural Job Search Model with Voluntary Unemployment Insurance. 1 0:45
Malthe Elholm, Aarhus University 12 15

Joint Search over the Life Cycle.
Philipp Gruebener, Goethe University Frankfurt

Mobility & Beliefs - Room 2

Couples, Careers, and Spatial Mobility.
Lea Nassal, University of Duisburg-Essen

Biased Beliefs about Immigration and Economic Concerns.
Patrick Bareinz, University of Jena

Social Mobility with Subjective Beliefs: The Effect of Neighborhoods on Parental Investment.
Suzanne Bellue, University of Mannheim

Labor & Taxes- Room 3

Estimating Labour Supply Responses to Tax Rate Changes in Denmark.
Hans S. Sigaard, Aarhus University

Income Taxation and Job Creation.
Johanna Réhrs, University of Regensburg

Progressive Pensions as an Incentive for Labor Force Participation.
Veronika Pueschel, University of Regensburg

Privatization - Room 4

The Big Sell: Privatizing East Germany's Economy.
Moritz Lubczyk, ZEW Mannheim

Hidden Treasures: The Unintended Consequences of Monastic Libraries Expropriation.
Elona Harka, University of Bergamo

Economic Consequences of Pollution - Room 5

Plastic waste imports and air pollution: Empirical evidence from China.
Feicheng Wang, University of Goettingen

Evaluation of railroad noise — The proximity to railroads and its effect on house prices.
Patrick Thiel, RWI - Leibniz Institute for ECconomic Research

The last speaker chairs his/her sessio
Please start/end in time
25 minutes for presentation - 5 minutes Q&A




